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Item 8.01.  Other Events

Rayonier Advanced Materials Inc. (the “Company”) issued the following statement today in response to the Schedule 13D filing made today by Chatham
Asset Management, LLC (“Chatham”) with the U.S. Securities and Exchange Commission disclosing, among other things, its current holdings of common shares
and debt of the Company.

The Company is open to constructive input from any of its stockholders and has been engaged in frequent dialogue with Chatham for more than a year,
including an introductory call to the Company’s new Chief Executive Officer, Vito J. Consiglio, last week.  Last year, the Company divested its non-core lumber
and newsprint  assets,  providing capital  to  invest  into  its  business and repay debt.    Since  the  asset  sale,  the  Company has  repaid  over  $150 million  of  debt  and
announced an increased level of capital expenditures for 2022, which will enhance productivity and diversify product offerings to include bio-based materials, such
as bioethanol.  Since the Company last reported its cash balance of $253 million as of December 31, 2021, cash balances have dipped approximately $70 million as
the  Company  has  intentionally  built  working  capital  ahead  of  its  extensive  maintenance  outages  and  invested  in  the  operations  to  improve  productivity  and
reliability.  Additionally, the Company is managing through a period of extraordinary inflation costs and supply chain constraints.

The Company is strongly committed to a disciplined and balanced capital allocation approach to further improve its capital structure.  Repaying debt and
addressing upcoming debt maturities are high priorities for the Company.  To that end, the Company’s Board of Directors and management, working closely with
advisors, continue to monitor the capital markets for opportunities to refinance all or a portion of its 5.5% Senior Notes due June 1, 2024.  Based on most recent
discussions with advisors and assessments of the market, the Company does not believe current conditions support an opportunistic refinancing on attractive terms;
however, the Company will continue to monitor market conditions with its advisors.

Forward-Looking Statements
Certain statements in this document regarding anticipated financial, business, legal or other outcomes including business and market conditions, outlook

and other similar statements relating to the Company or future or expected events, developments or financial or operational performance or results, are "forward-
looking statements" made pursuant to the safe harbor provisions of the Private Securities Litigation Reform Act of 1995 and other federal securities laws. These
forward-looking statements  are  identified  by the  use of  words such as  "may,"  "will,"  "should,"  "expect,"  "estimate," "believe,"  "intend,"  "anticipate"  and other
similar language. However, the absence of these or similar words or expressions does not mean that a statement is not forward-looking. While we believe these
forward-looking statements are reasonable when made, forward-looking statements are not guarantees of future performance or events and undue reliance should
not be placed on these statements. Although we believe the expectations reflected in any forward-looking statements are based on reasonable assumptions, we can
give  no assurance these  expectations  will  be  attained and it  is  possible  that  actual  results  may differ  materially  from those indicated by these  forward-looking
statements due to a variety of risks and uncertainties.

Other important factors that could cause actual results or events to differ materially from those expressed in forward-looking statements that may have
been made in this document are described or will be described in our filings with the U.S. Securities and Exchange Commission, including our Annual Report on
Form 10-K and Quarterly Reports on Form 10-Q. The Company assumes no obligation to update these statements except as is required by law.
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